
(d) Except as otherwise specifically set forth in this Declaration,
notice, voting and quorum requirements for all actions to be taken by the
Association shall be consistent with its Articles of Incorporation and Bylaws, as
same may be amended from time to time.

(e) During the period of time that the Association is unincorporated,
the Declarant shall have the sole right and option to prescribe reasonable
procedures for the meetings (if any) of the Members; provided, however, that
prior to incorporation, without the written approval of the Declarant, no Member
(other than Declarant) shall have a right to vote on any matter, or to call any
meetings of the Members. Except as specifically set forth in this Declaration,
notice, voting and quorum requirements for all action to be taken by the
Association (as an incorporated entity) shall be consistent with its Articles of
Incorporation and Bylaws, as same may be amended from time to time.

ARTICLE IV
PROPERTY RIGHTS IN THE COMMON PROPERTIES

4.01 Members' Easements of Enjoyment. Subject to the provisions of Section 4.03
of this Article, every Member and every tenant of every Member, who resides on a Lot, and
each individual who resides with either of them, respectively, on such Lot shall have a non-
exclusive right and easement of use and enjoyment in and to the Common Properties, except that
no wading, swimming, or fishing shall be allowed in any body of water or drainage ways, and
such easement shall be appurtenant to and shall pass with the title of every Lot; provided,
however, such easement shall not give such person the right to make alterations, additions or
improvements to the Common Properties.

4.02 Title to the Common Properties. The Declarant shall dedicate and convey the
fee simple title to the Common Properties to the Association at such point in time deemed
reasonable and appropriate by the Declarant. Prior to the date the Common Properties are
conveyed to the Association, the Declarant shall retain the right to sell portions of the Common
Properties to Owners if Declarant, in its sole discretion, deems such sale to be for the best
interest of the development.

4.03 Extent of Members' Easements. The rights and easements of enjoyment created
hereby shall be subject to and limited by the following:

(a) The right of the Association to prescribe regulations governing the
use, operation and maintenance of the Common Properties.

(b) Liens of mortgages placed against all or any portion of the
Common Properties with respect to monies borrowed by the Declarant to develop
and improve the Common Properties or by the Association to improve or
maintain all or any portion of the Common Properties;

(c) The right of the Association to enter into and execute contracts
with parties (including the Declarant or an affiliate of the Declarant) for the
purpose of providing maintenance for all or a portion of the Common Properties
or providing materials or services consistent with the purposes of the Association;
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(d) The right of the Association to take such steps as are reasonably
necessary to protect the Common Properties against foreclosure;

(e) The right of the Association, as may be provided in its Bylaws, to
suspend the voting rights of any Member and to suspend the right of any
individual to use any of the Common Properties for any period during which any
assessment against a Lot owned by such individual remains unpaid, and for any
period not to exceed sixty (60) days for an infraction of its rules and regulations;

(f) The right of the Declarant or the Association, subject to approval
by written consent by the Member(s) having a majority of the outstanding votes
of the Members, in the aggregate, regardless of class, to dedicate or transfer all
or any part of the Common Properties to any public agency, authority, or utility
company for such purposes and upon such conditions as may be agreed to by such
Members; .

(g) The right of the Declarant or the Association, at any time, to make
such reasonable amendments to any Plat, as it deems advisable, in its sole
discretion. All Members are advised that a portion of the Common Properties
may be located within the platted and dedicated public rights-of-way and in
connection therewith the public shall have rights of use and enjoyment of
Common Properties located within the public rights-of-way; and

(h) With respect to any and all portions of the Common Properties,
Declarant, until Declarant no longer owns record title to any portion of the
Properties or the twentieth (20th) anniversary of the date this Declaration was
recorded in the Office of the County Clerk of Denton County, Texas, whichever
is the first to occur, shall have the right and option (without the joinder and
consent of any person or entity, save and except any consent, joinder or approval
required by the Town or-any other governmental agency having appropriate
jurisdiction over the Common Properties) to: (i) alter, improve, landscape and/or

, maintain the Common Properties; (ii) rechannel, realign, dam, bridge, bulwark,
culvert and otherwise employ or utilize construction and/or engineering measures
and activities of any kind or nature whatsoever upon or within the Common

' ..Properties; (iii) zone, rezone, or seek and obtain variances or permits of any kind
or nature whatsoever upon or within the Common Properties; (iv) replat or
redesign the shape or configuration of the Common Properties; and (v) seek and
obtain any and all permits, licenses or exemptions from any and all governmental
agencies exercising jurisdiction over the Common Properties and/or the uses or
activities thereon.


